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WEDNESDAY’S
CLOSES

Dow 12,971.06
down 37.62, -0.29%

Nasdaq 2,920.21
down 19.31, -0.66%

Seattle Times NW 2,133.49
down 23.90, -1.11%

10-year Treasury
1.53% yield, +0.06

Currencies C$1.0042 = $1
78.47 yen = $1 1 euro = $1.2233

Bizline
A quick look at today’s 

news. For updates: 
seattletimes.com

Costco’s July tally: Strong
sales at stores in the U.S.
helped Costco post a 5
percent increase in July
same-store sales — sales
at stores open at least a
year, a key revenue met-
ric. But the stronger dollar
and lower gas prices pres-
sured its results. When
those factors were exclud-
ed, same-store sales rose
7 percent for the month. 

Zumiez disappoints: Teen
clothing chain Zumiez
said same-store sales rose
7.5 percent in July, falling
short of Wall Street’s esti-
mate of 8.5 percent. It
was a rare miss for a re-
tailer that consistently
has beaten expectations
for the past two years. The
news pushed Zumiez
stock down $4.04, or 11.4
percent, to $31.89 in af-
ter-hours trading Wednes-
day. Zumiez, which re-
cently moved its
headquarters to Lynn-
wood from Everett, said
its total monthly sales in-
creased 21.5 percent year
over year, to $47 million. 

Nexus Q delay: Google
says it is delaying the Nex-
us Q, a home-entertain-
ment device that was sup-
posed to come out in July.
To make up for the delay,
Google is sending the
gadget free to everyone
who pre-ordered it. Goo-
gle is not saying when the
Nexus Q, which will sell
for $299 in the U.S., will
be available. 

Jobs survey: A private sur-
vey shows U.S. businesses
kept hiring at a modest
pace in July, suggesting
the job market could be
improving after three
sluggish months. Payroll
provider ADP said busi-
nesses added 163,000 jobs
last month. That’s slightly
below a revised total of
172,000 jobs it reported
for June. The report covers
hiring only in the private
sector and excludes gov-
ernment job growth. The
Labor Department will of-
fer a more complete pic-
ture of July hiring Friday. 

Construction spurt: An-
other strong gain in
home building pushed
U.S. construction spend-
ing up for a third straight
month in June. The con-
struction industry has
been flashing signs of im-
provement while other
sectors of the economy
have slowed. Construc-
tion spending rose 0.4 per-
cent in June following an
upwardly revised 1.6 per-
cent gain in May that was
the biggest one-month in-
crease since December,
the Commerce Depart-
ment reported. 

Compiled from Seattle Times
business staff and The

Associated Press.

T H E  A S S O C I A T E D  P R E S S

U.S. manufacturing un-
expectedly contracted in
July for a second
month, the Institute for
Supply Management
reported.

BY DEE-ANN DURBIN 
AND TOM KRISHER
The Associated Press

DETROIT – Just when De-

troit seemed to be luring
them away, Americans are
embracing Japanese cars
again.

Toyota and Honda lost
ground last year after the
Japanese earthquake limited
their supplies. But July’s U.S.
sales show they’ve nearly re-
gained what they lost, at the
expense of General Motors

and Ford.
GM sales fell 6 percent

and Ford sales slid 4 percent
compared with last July.
Honda’s sales climbed
45 percent and Toyota
jumped 26 percent. 

Overall car and truck sales
rose 9 percent to 1.15 mil-
lion, according to Autodata. 

“Toyota and Honda have

regained all of the share they
lost, and much faster than
we thought they would,”
said Jesse Toprak, vice presi-
dent of market intelligence
for the car-buying site True-
Car.com. “Their customers
appear to be a lot more loyal
than we gave them credit
for.”

Toprak and others

thought that newer, better
products at GM and Ford,
like the Chevrolet Cruze and
Ford Focus, might perma-
nently pull customers away
from the Japanese after the
2011 quake disrupted their
supplies. But those gains
haven’t lasted. The Cruze,
the best-selling subcompact

Americans rekindle passion
for Japanese cars, snub Detroit 

TOYOTA, HONDA
BACK TO STRENGTH

BEFORE EARTHQUAKE

GM, Ford take hit

See > CARS, A9

Brier Dudley
Seattle Times 
technology columnist

People are
thinking seri-
ously about
how they’ll in-
corporate
Windows 8
into their
homes.

That’s based on feedback
to Monday’s column review-
ing a new Sony touch-screen
computer loaded with
Microsoft’s new flagship op-
erating system. 

The discussion is just be-
ginning, really, now that
Microsoft began handing the
software over to computer
makers Wednesday to start
building Windows 8 systems,
which will go on sale Oct. 26.

Soon Windows 8 will be
running hundreds of mil-
lions of computers, greeting
people at home and work

with its new look and wink-
ing Metro-style icons.

Enthusiasts will get there
first. Microsoft is giving the
final version to developers
and tech administrators
starting Aug. 15. Big compa-
nies with Microsoft software
subscriptions will get the en-
terprise version Aug. 16.

That means your geeky
neighbors, especially in the
Puget Sound region, will be
loading their PCs with the fi-
nal version of Windows 8
and running it at home with-
in a few weeks. If you can’t
wait until October to see
what it’s like, I’m sure they’d
be happy to show off their
updated systems.

OPENING WINDOW
ON WINDOWS 8 FEEDBACK

WEB EXTRA
Follow technology news 
in Brier Dudley’s blog
seattletimes.com
/brierdudleysblog

See > DUDLEY, A9

BY CONNOR RADNOVICH
Seattle Times business reporter

Not even the washing instructions for
Five Ultimate clothes are traditional.

Outfitting its clothes with tags that warn
wearers “Do not set on fire,” “Do not eat,”
“Do not pass go,” and “Do not bungee jump
in,” the Seattle-based apparel company is
an unconventional business that players say
fits perfectly with an equally unorthodox
sport — Ultimate, originally called ultimate
Frisbee. 

“It’s small things like that, where you can
tie in the team feeling of ‘Hey, we’re this
weird, quirky sport, we love each other, and
here’s this company that understands us,’ ”
says Vehro Titcomb, one of the five siblings
who founded and co-own Five Ultimate.

The sport with the plastic flying disk has
been considered a fringe pastime since it
emerged nationally in the early 1970s,

never viewed as a big-time sport such as
basketball or football. 

And while Five Ultimate and its founders
might not be able to change that, at least
they can affect the appearance of the play-
ers.

One of Five’s goals is to create a recogniz-
able brand that will distinguish Ultimate
players the way, for example, Air Jordan
products distinguish basketball players.

“That is what Ultimate players need more
of these days to get more recognition in the
face of other ‘more serious’ sports,” said the
oldest sibling, Zahlen Titcomb.

The company is essentially an extension
of the Titcombs themselves — with a life-
time of playing Ultimate and their passion
for the sport the driving force behind Five’s
success. 

The Titcomb siblings — three brothers:

B E T T I N A  H A N S E N  /  T H E  S E A T T L E  T I M E S

Nate Castine of the Seattle Sockeye Ultimate Frisbee Club grabs the disk as Duncan Linn falls to the ground during practice in Green Lake Park
last weekend. Vehro Titcomb, far left, and Xtehn Titcomb, second from left, are members of the family that makes clothing for the sport. 

S T E V E  R I N G M A N  /  T H E  S E A T T L E  T I M E S

Two of the founders, Vehro Titcomb, 26, left, and sister
Rohre Titcomb, 24, wearing their products. 

Family company 
makes clothing 

for Ultimate players
E NTRE PRENEUR S | Five siblings founded and co-own
Five Ultimate, which makes ultimate Frisbee apparel. 

See > ULTIMATE, A10

BY NATHANIEL POPPER
The New York Times

An automated stock-trading program
suddenly flooded the market with millions
of trades Wednesday morning, spreading
turmoil across Wall Street and drawing re-
newed attention to the fragility and insta-
bility of the nation’s stock markets.

While the broad stock indexes quickly
recovered and ended the day slightly
down, it was the latest black eye for the fi-

nancial markets. The runaway trading
suggests regulators have not been able to
keep up with electronic programs that in-
creasingly dominate and have helped un-
dermine investor confidence in stocks.

Traders Wednesday said a rogue algo-
rithm repeatedly bought and sold millions
of shares of companies like RadioShack,
Best Buy, Bank of America and American
Airlines, sending trading volume surging.

Wild trading swings 
latest blow to markets

See > MARKETS, A9

BY MARTIN CRUTSINGER
The Associated Press

WASHINGTON – The
Federal Reserve said
Wednesday the U.S.
economy is losing strength
and repeated its pledge to
try to boost growth if hir-
ing remains weak.

The central bank’s poli-
cymaking committee took
no new action after a two-
day meeting but in a state-
ment appeared to signal a
growing inclination to take
more steps to lift the
economy out of its funk. 

The Fed noted that

growth had slowed over
the first half of the year,
with job creation slacken-
ing and consumer spend-
ing tapering off.

It reiterated its plan to
hold its benchmark short-
term interest rate at a rec-
ord low near zero until at
least late 2014.

Market was muted. The
Dow Jones industrial aver-
age fell 33 points to

Fed notices slowdown
but doesn’t act yet 

See > FED, A10

http://images.lib.seattletimes.com/images/image?p=P20120802R1A00&t=ITK1VNJNK
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TVR1VNGJC
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHSR
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHSR
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHSR
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHSR
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHSR
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHSR
http://pages.lib.seattletimes.com/pages/page?p=P20120802R1A00&t=P20120802R1A09#TV81VNHSR
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TMA1VNIQH
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TMA1VNIQH
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TMA1VNIQH
http://pages.lib.seattletimes.com/pages/page?p=P20120802R1A00&t=P20120802R1A09#TMA1VNIQH
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TO21VD8M5
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TO21VD8M5
http://images.lib.seattletimes.com/images/image?p=P20120802R1A00&t=0422184348
http://images.lib.seattletimes.com/images/image?p=P20120802R1A00&t=0421933179
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TO21VD8M5
http://pages.lib.seattletimes.com/pages/page?p=P20120802R1A00&t=P20120802R1A10#TO21VD8M5
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHNL
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHNL
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNHNL
http://pages.lib.seattletimes.com/pages/page?p=P20120802R1A00&t=P20120802R1A09#TV81VNHNL
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNI0C
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNI0C
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNI0C
http://stories.lib.seattletimes.com/stories/story?p=P20120802R1A00&t=TV81VNI0C
http://pages.lib.seattletimes.com/pages/page?p=P20120802R1A00&t=P20120802R1A10#TV81VNI0C


A10 Business THURSDAY, AUGUST 2, 2012 1 ROP

Northwest Stocks

COMPANY TICKER LOW RANGE HIGH  LAST
NET 
CHG

%
CHG

52-WEEK

AlaskAir s ALK 25.55 6 39.77 33.97 -.88 -2.5
Amazon AMZN 166.97 9 246.71 232.09 -1.21 -0.5
AmbassGp EPAX 3.88 4 8.76 5.46 ... ...
Avista AVA 21.13 0 27.96 27.28 -.40 -1.4
Banner Cp BANR 11.67 0 22.97 22.72 -.01 ...
BarrettB BBSI 12.25 0 26.70 25.71 -.41 -1.6
Blount BLT 12.46 3 17.62 13.78 -.44 -3.1
Blucora BCOR 7.97 9 16.77 15.36 +.11 +0.7
BlueNile NILE 22.94 1 50.00 24.15 -1.53 -6.0
Boeing BA 56.01 8 77.83 72.77 -1.14 -1.5
Boise Inc BZ 4.36 7 8.59 7.04 -.36 -4.9
CascdeBcp CACB 3.50 2 10.50 4.65 -.53 -10.2
CascdeCp CASC 31.30 6 59.95 46.29 -.82 -1.7
CascadeM CSCD 2.62 8 5.42 4.80 +.16 +3.4
CellThera h CTIC 0.50 1 1.65 .49 -.02 -4.5
ClearSign n CLIR 4.00 6 9.75 7.25 +.12 +1.7
ClearwP s CLW 29.84 4 40.19 33.65 -1.59 -4.5
Clearwire CLWR 0.83 2 3.50 1.18 +.04 +3.5
Coeur CDE 15.15 1 30.99 15.84 -.47 -2.9
Coinstar CSTR 37.43 3 71.82 46.84 -.65 -1.4
ColdwCrk h CWTR 0.45 2 1.83 .67 +.03 +4.7
ColBnkg COLB 13.46 5 23.52 17.76 -.29 -1.6
ColSprtw COLM 41.13 5 59.99 49.83 -.76 -1.5
ConcurTch CNQR 34.30 0 69.89 67.28 -.26 -0.4
Costco COST 70.22 0 97.76 95.94 -.24 -0.2
CraftBrew BREW 5.08 9 8.92 8.40 -.14 -1.6
Cray Inc CRAY 4.96 9 12.93 11.37 -1.06 -8.5
Dndreon DNDN 4.70 1 37.72 4.38 -.38 -8.0
Digimarc DMRC 21.00 1 41.74 22.49 -1.80 -7.4
ElectSci ESIO 10.37 2 19.43 11.86 -.54 -4.4
eMagin EMAN 2.28 3 4.94 2.86 -.04 -1.4
Emeritus ESC 13.36 5 19.90 16.03 -.92 -5.4
Esterline ESL 47.48 4 78.04 57.21 -1.51 -2.6
Expedia s EXPE 22.43 0 58.40 56.40 -.59 -1.0
ExpdIntl EXPD 35.49 1 48.14 35.24 -.33 -0.9
F5 Netwks FFIV 69.01 4 139.46 93.91 +.53 +0.6
FEI Co FEIC 26.61 8 52.01 45.83 -1.88 -3.9
FLIR Sys FLIR 17.99 3 28.34 20.70 +.25 +1.2
FS Bncp n FSBW 9.90 8 10.31 10.20 +.14 +1.4
FstFnNwst FFNW 4.06 0 8.35 7.98 -.22 -2.7
FisherCom FSCI 21.90 8 34.15 31.27 -.69 -2.2
FlowInt FLOW 1.90 6 4.49 3.24 +.03 +0.9
GoldRsv g GRZ 1.89 5 4.66 3.26 -.08 -2.4
GreenbCos GBX 10.38 4 26.66 15.75 -.55 -3.4
HeclaM HL 3.70 2 8.38 4.40 -.10 -2.2
HrtgeFn HFWA 10.21 7 15.57 13.52 -.33 -2.4
HomeStr s HMST 22.66 7 39.50 34.00 -2.66 -7.3
Idacorp IDA 33.88 8 43.64 41.41 -.79 -1.9
Intellichk IDN 0.81 7 1.96 1.60 +.10 +6.7
Intermec IN 4.97 2 11.00 5.79 -.23 -3.8
IsoRay ISR 0.38 5 1.60 .99 -.05 -4.8
Itron ITRI 26.90 5 50.35 38.28 -.69 -1.8
JonesSda h JSDA 0.26 1 1.07 .29 +.02 +7.4
KeyTrn KTCC 3.21 5 13.16 7.29 -.13 -1.8
L&L Engy LLEN 1.30 2 5.27 1.88 +.02 +1.1
LaCrose BOOT 10.33 0 20.02 19.96 +.01 +0.1
Lattice LSCC 3.17 1 7.18 3.55 -.16 -4.3
LithiaMot LAD 13.57 0 28.24 28.49 +.63 +2.3
MWI Vet MWIV 61.01 7 109.58 90.44 -.65 -0.7
MarchxB MCHX 3.12 1 10.87 3.28 -.19 -5.5
MarketLdr LEDR 1.90 0 5.44 5.33 -.01 -0.2
MentorGr MENT 8.50 0 15.76 15.07 -.21 -1.4
MicronT MU 3.97 5 9.16 6.27 +.06 +1.0
Microsoft MSFT 23.79 7 32.95 29.41 -.06 -0.2
Micrvis rs MVIS 1.11 1 9.12 1.60 -.08 -4.8
MinesMgt MGN 1.10 1 3.14 1.25 ... ...
Motricity h MOTR 0.38 1 5.59 .47 -.01 -2.1
Nautilus NLS 1.32 9 3.64 3.18 -.02 -0.6
NikeB NKE 76.98 5 114.81 93.00 -.35 -0.4
Nordstrm JWN 37.28 8 57.75 53.08 -1.06 -2.0
NwstNG NWN 39.63 9 49.74 47.98 -.71 -1.5
NwstPipe NWPX 18.87 4 30.59 23.54 -.81 -3.3
Omeros OMER 3.16 6 13.45 8.96 -.49 -5.2
OncoGenex OGXI 8.63 7 17.48 13.96 ... ...
Oncothyr ONTY 3.35 2 9.23 4.20 -.03 -0.7
Paccar PCAR 31.57 5 48.22 39.89 -.12 -0.3
PacifCntl PCBK 6.15 8 9.97 9.00 -.23 -2.5
Pendrell PCO 0.96 1 3.07 1.09 -.02 -1.8
Pixelwrks PXLW 1.71 0 3.06 2.95 +.01 +0.3
PlanarSy PLNR 1.41 1 3.35 1.50 -.01 -0.7
PlumCrk PCL 33.02 9 42.10 40.41 -.18 -0.4
PortGE POR 21.29 0 27.61 27.19 -.04 -0.1
Potlatch PCH 28.01 8 36.06 34.31 -.30 -0.9
PrecCastpt PCP 136.04 4 179.47 152.21 -3.35 -2.2
PrmWB rsh PRWT 0.76 5 2.13 1.43 ... ...
RadiSys RSYS 2.90 1 8.50 3.40 -.01 -0.3
RealNwk rs RNWK 6.81 2 12.50 7.48 -.28 -3.6
RedLionH RLH 6.00 4 8.80 6.93 -.55 -7.4
Rntrak RENT 11.23 6 23.27 18.19 -.53 -2.8
RevettMin RVM 2.87 1 5.90 2.91 -.26 -8.2
Sarepta rs SRPT 2.60 9 10.25 9.18 +.11 +1.2
Schnitzer SCHN 22.78 3 51.98 28.74 +.03 +0.1
SeaBrght SBX 5.14 7 9.55 8.02 -.41 -4.9
SeattGen SGEN 12.29 9 28.00 25.46 -.70 -2.7
StancrpFn SFG 24.96 3 41.99 29.23 -.53 -1.8
Starbucks SBUX 33.72 4 62.00 43.78 -1.50 -3.3
SterlF WA STSA 11.61 8 21.94 19.80 -.26 -1.3
SymetraF SYA 7.56 8 12.73 11.36 -.27 -2.3
TimberlnR TLR 0.23 2 0.99 .34 -.01 -4.3
TriQuint TQNT 3.97 4 8.27 5.60 -.04 -0.7
TrueBlue TBI 10.40 6 18.22 14.71 -.51 -3.4
USEcology ECOL 14.82 6 22.71 19.50 ... ...
US Geoth HTM 0.32 1 0.73 .32 ... ...
Umpqua UMPQ 8.10 8 13.88 12.22 -.26 -2.1
WashBkg WBCO 9.03 8 15.03 13.80 -.18 -1.3
WashFed WAFD 12.15 6 18.42 15.83 -.10 -0.6
WstCstBcp WCBO 12.91 9 20.86 19.63 -.26 -1.3
Weyerhsr WY 14.82 0 23.99 23.16 -.19 -0.8
Zillow Z 21.22 7 44.23 36.52 -1.14 -3.0
Zumiez ZUMZ 15.85 8 41.96 35.93 -.40 -1.1

Bonds/interest rates/commodities

Prime rate
Discount rate 
Fed funds rate
Money market fund
(1yr avg yld, $10K)
Seattle mortgage
(Avg 30-yr fixed)

Interest rates RATE WK AGO

Bond Buyer Muni Idx 4.23 4.25 -0.02 r t t 5.13
Barclays USAggregate 1.72 1.75 -0.03 s t t 2.60
Barclays US HY Bd 6.89 6.85 +0.04 t t t 7.18
Moodys AAA Corp Idx 3.29 3.29 ... s t t 4.59

Bond yields    LAST  PVS CHG WK  MO  QTR  YR AGO

Gold (troy oz)
Silver (troy oz)
Copper (pound)
Oil futures, light sweet
crude (barrel)
Portland grain, soft white
wheat, (bushel)

Commodity prices LAST NET CHG       

 3.25 3.25
 0.75 0.75
 .00-.25 .00-.25

 $88.91 +$.85

 $3.38 -$.04

 $1603.70 -$6.80
 $27.52 -$.38

Mutual funds
15 largest stock funds Fund indexes

Bear Market -3.61 -12.61
Interm-Term Bond -0.05 5.02
Convertibles 1.26 4.48
Divers. Pacific Asia 3.81 6.83
High Yield Muni 0.13 10.37
High Yield Bond 0.90 8.52
Large Growth 2.32 9.16
Large Value 2.76 7.87
Mid-Cap Growth 1.56 5.51
Mid-Cap Value 2.32 6.62
Small Growth 0.70 4.45
Equity Precious Metals 2.18 -17.14
Technology 2.91 8.30
Small Value 1.10 3.95
World Stock 3.00 5.90
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FUND   

Vanguard TotStIdx 34.09 +0.6 +9.9
Vanguard InstIdxI 126.12 +1.1 +10.7
Fidelity Contra 74.99 +0.2 +11.2
American Funds CapIncBuA  m 52.25 +2.1 +8.2
Vanguard 500Adml 126.93 +1.1 +10.7
American Funds IncAmerA  m 17.64 +1.6 +7.3
Vanguard TotStIAdm 34.10 +0.6 +10.0
American Funds GrthAmA  m 31.75 +0.7 +10.5
Vanguard InstPlus 126.13 +1.1 +10.7
American Funds CpWldGrIA  m 34.41 +1.6 +8.9
American Funds InvCoAmA  m 29.56 +1.6 +10.1
American Funds WAMutInvA  m 30.59 +1.7 +8.9
FrankTemp-Franklin Income A  x 2.18 +2.0 +8.4
Dodge & Cox Stock 112.35 +1.7 +11.7
Vanguard TotStIIns 34.11 +0.6 +10.0

4-WK  
%RTN

LAST 
NAV

YTD 
% RTN

TOTAL % RTN
1 WK      YTD

Money & Markets

Cadiz h 9.94 +2.84 +40.0
InterDig 31.18 +3.88 +14.2
Manntch rs 6.87 +.82 +13.6
Sinclair 11.51 +1.31 +12.8
WVS Fn 8.70 +.70 +8.8
EmclaireF 21.74 +1.74 +8.7
GuidSoft h 10.71 +.85 +8.6
ReachLoc 12.51 +.79 +6.7
Concepts 19.80 +1.22 +6.6
KY FstFd 8.00 +.49 +6.5

Gainers LAST CHG % CHG

KnghtCap 6.94 -3.39 -32.8
MSEngy12 18.20 -4.29 -19.1
Con-Way 29.55 -6.07 -17.0
TNS Inc 14.60 -2.33 -13.8
Polypore 32.24 -4.92 -13.2
KratonPP 20.37 -3.05 -13.0
Energizer 68.40 -9.37 -12.0
JMP Grp 5.65 -.58 -9.3
Cryolife 5.10 -.46 -8.3
ITT Ed 35.62 -3.20 -8.2

CascadeM 4.80 +.16 +3.4
TmbrlndBc 5.35 +.17 +3.3
CUI Gbl rs 6.82 +.17 +2.6
LithiaMot 28.49 +.63 +2.3
KeyTech 9.21 +.20 +2.2
ClearSign n 7.25 +.12 +1.7
EricsnAC n 6.49 +.09 +1.4
FS Bncp n 10.20 +.14 +1.4
Sarepta rs 9.18 +.11 +1.2

Gainers LAST CHG % CHG

CascdeBcp 4.65 -.53 -10.2
Cray Inc 11.37 -1.06 -8.5
RevettMin 2.91 -.26 -8.2
Dndreon 4.38 -.38 -8.0
Digimarc 22.49 -1.80 -7.4
RedLionH 6.93 -.55 -7.4
HomeStr s 34.00 -2.66 -7.3
BlueNile 24.15 -1.53 -6.0
MarchxB 3.28 -.19 -5.5

Losers LAST CHG % CHG

SvcSource 7.98 -3.30 -29.3
FaroTech 32.66 -10.37 -24.1
RPX Corp 9.67 -2.88 -22.9
DigRiver 14.22 -3.57 -20.1
TrueRelig 21.11 -5.13 -19.6
ChefsWhs 13.11 -3.04 -18.8
ArkBest 11.14 -2.55 -18.6
IdenixPh 8.32 -1.81 -17.9
Sourcefire 42.42 -8.64 -16.9
TTM Tch 9.16 -1.78 -16.3

Losers LAST CHG % CHG

S&P500ETF 1200718 137.59 -.1
BkofAm 943324 7.22 -1.6
SPDR Fncl 785978 14.59 -.5
FordM 655394 9.04 -1.6
KnghtCap 627245 6.94 -32.8
iShR2K 527292 77.06 -1.6
iShEMkts 455786 39.19 +.2
Pfizer 421741 23.94 +.5
Bar iPVix 416766 13.34 -2.2
JnprNtwk 412760 17.71 +1.0

Most        VOLUME
active (IN 00S) LAST % CHG

Microsoft 313885 29.41 -.2
MicronT 232865 6.27 +1.0
Starbucks 152358 43.78 -3.3
Dndreon 94458 4.38 -8.0
Nordstrm 76868 53.08 -2.0
LithiaMot 70971 28.49 +2.3
Boeing 46641 72.77 -1.5
HeclaM 43363 4.40 -2.2
TriQuint 36497 5.60 -.7

Most        VOLUME
active         (IN 00S) LAST % CHG

Cisco 470684 15.98 +.2
Facebook n 432599 20.88 -3.8
Microsoft 313885 29.41 -.2
Intel 277222 25.93 +.9
PwShs QQQ 257385 64.61 -.3
MicronT 232865 6.27 +1.0
RschMotn 225627 7.12 -.5
Comcast 220280 33.55 +3.1
ArenaPhm 193572 7.46 -10.8
NewsCpA 182785 23.01 ...

Most       VOLUME
active    (IN 00S) LAST % CHG

Advanced 557,723,317
Declined 1,106,477,468
Unchanged 24,215,066

Volume 1,688,415,851

ResoluteF 10.67 +1.49 +16.2
BarcShtC 26.73 +3.26 +13.9
RTI IntlM 25.31 +2.86 +12.7
Rogers 40.00 +4.15 +11.6
iPBetaSfts 37.19 +3.52 +10.5
Bankrate 17.57 +1.62 +10.2
SafFDJI5-14 16.46 +1.44 +9.6
iP SER2K 32.53 +2.73 +9.2
iP SESPX 20.39 +1.70 +9.1
ProURMCV 37.00 +2.60 +7.6

Gainers LAST CHG % CHG

Losers LAST CHG % CHG

Major indexes
Dow Jones LAST % CHG

Standard & Poor's LAST % CHG

30 industrial 12,971.06 -.29
20 transp. 4,986.71 -2.00
15 utilities 489.25 -.68

500 Stocks 1375.32 -.29
400 Mid-cap 931.78 -.93
600 Small-cap 433.53 -1.85

US 100 6,022.15 -.23
Energy 12,263.33 +.59
Financial 4,424.79 -.40
Healthcare 7,583.58 +.04

Nasdaq LAST % CHG

Industrials 2,382.05 -.89
Financial 3,835.66 -.85
Nasd Global Sel 1,362.47 -.62
Nasd Global Mkt 947.07 -2.46

Foreign markets LAST % CHG

Frankfurt 6,754.46 -.26
London 5,712.82 +1.38
Hong Kong 19,820.38 +.12
Mexico 40,801.14 +.24
Tokyo 8,641.85 -.61
Seoul 1,879.93 -.11
Singapore 3,051.08 +.48
Taipei 7,267.96 -.03
Toronto 11,618.53 -.40

Other indexes LAST % CHG

AMEX composite 2,386.66 +.38
Wilshire 5000 14,298.94 -.50
Russell 1000 756.00 -.34
Russell 2000 771.11 -2.01

NYSE LAST % CHG

NYSE

Nasdaq

Northwest stocks

Prices for most active publicly held companies in Washington, Oregon 
and Idaho on the New York, American and Nasdaq stock markets. 

Advanced 1,408,617,268
Declined 2,780,865,991
Unchanged 85,973,136

Volume 4,275,456,395

Treasury yields    LAST  PVS CHG WK  MO  QTR  YR AGO

3-month T-bill .09 .10 -0.01 t s s .05

2-year T-note .23 .21 +0.02 s t t .31

10-year T-note 1.53 1.47 +0.06 s t t 2.62
30-year T-bond 2.60 2.55 +0.05 s t t 3.92

5-year T-note .64 .58 +0.06 s t t 1.22

52-wk T-bill .16 .16 ... t t t .15
6-month T-bill .13 .14 -0.01 r t r .11

Davidson 99 166.52 -1.43
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Zahlen, 30, Xtehn, 28, and
Vehro, 26, and two sisters:
Rohre, 24, and Qxhna, 19 —
founded Five Ultimate in
their parents’ garage in Sam-
mamish in early 2006.

(Their names are pro-
nounced Zay-len, Ex-ten,
Veh-row, Roar-ee and Chee-
na. Vehro said he thinks their
parents, John Titcomb and
Linde Behringer, just wanted
them to have unique and fun
names).

After outgrowing that
homely garage in December
2007, they and the business
moved into a house near the
University of Washington.
They hired their first em-
ployee about a month later.

Today, 15 people work in
a 7,200-square-foot, two-
story warehouse in Belltown,
complete with meeting
rooms, room for designing
and a small photography stu-
dio for modeling gear.

Boxes of apparel are
stacked 15 feet high, posters
and shirts with favorite de-
signs hang on the walls.
Large, fluffy stuffed crea-
tures sit on shelves, while
several real dogs run around.
Makeshift barriers separate
different work spaces.

Embracing the attitude
Players and employees

said the company embraces
the game through its atti-
tude.

A key aspect of Ultimate is
“the spirit of the game” — a
mindset that puts sports-
manship above winning. Ul-
timate rules place the re-
sponsibility of fair play upon
the players, insisting their
desire to win not interfere
with respect between players
or “the basic joy of play.”

In most Ultimate tourna-
ments, even at the highest
level, matches are self-refer-
eed. 

Going to tournaments and
embracing that attitude was
one of the main ways Five
grew its business. The first
year, only 35 teams bought
gear from Five, but the fol-
lowing year the siblings sold
to 150. 

Last year, Five Ultimate
supplied apparel to 720
teams around the world,
with 15 percent of their busi-
ness coming from Europe.

The owners don’t disclose
Five’s revenues, but Vehro
said it was in the low seven
figures last year.

Five’s pageantry at tourna-
ments was also how Chris-
tian Brink found them. 

“As a player, seeing that
tent was like the coolest
thing ever. It was like these
people have created this stuff
for me,” said Brink, who
joined the company several
months ago. “They’re here
because they like Ultimate
and I like them because I
play Ultimate.” 

Its best-sellers are jerseys
and shorts. The company so
far has stayed away from
manufacturing a lot of other
Ultimate gear, such as shoes
or disks.

Employees and players say

the clothing is unique be-
cause it is specifically de-
signed for Ultimate — dura-
ble, wicking and stretchy. 

The production takes
place in China, other than
the silk screening, which is
done by a printer in South
Seattle, Vehro said.

Five Ultimate contracts
with each level of production
for its jerseys, from thread
makers to silk screeners,
which Zahlen said allows the
company to control quality.
But that also made the learn-
ing curve extremely steep
due to the multitude of jer-
sey variations possible from
different materials, fabric
density and sewing patterns.

Zahlen said it helps that he
speaks Mandarin, because
he can go into extreme detail
with the factory managers
and workers in China about
the product. He runs the pro-
duction side of Five out of
Beijing and lives there four
months out of the year.

The company’s apparel in-
corporates antimicrobial fi-
bers and high-quality polyes-
ter, Zahlen said.

“We’re not trying to do the
rocket science, NASA-per-
fect, top Army-level secret
stuff,” Zahlen said. “It’s just
basically the highest quality
jersey you can design at a
commercial level.”

Vehro said the family got
started in the business after
Xtehn left the University of
Chicago in 2006, where he
was studying Italian litera-
ture and economics.

Enlisting siblings’ help
Xtehn wanted to be in-

volved in the Ultimate com-
munity, but instead of join-
ing one of the handful of es-
tablished companies focused
on Ultimate, he enlisted the
help of his siblings to begin
their own firm.

They thought they could
design and produce jerseys,
so that’s where they started. 

“We thought there was a
lack of a company that could
tie the whole section of the
sport that we love together
under one roof, under one
brand,” Vehro said.

Zahlen was working in
Beijing for two small consult-
ing companies at the time
and knew a tailor, so Vehro
said they began looking into
production there.

The Titcombs worked for
about six months on re-
search and development of
their jerseys. In hindsight,
Vehro said, they should have

spent two and a half years on
that stage: Their first years
were chock-full of jerseys
that weren’t durable, soft or
breathable enough. 

“It was rocky. We made so
many mistakes it’s not even
funny,” Vehro said. “(An) en-
tire section of the warehouse
is full of mistakes.”

$25,000 jump start
The Titcombs raised about

$25,000 to jump-start the
company — most of it from
their savings or parents.

Along with not knowing
the best design or manufac-
turing process for the appar-
el, the company struggled
with organization and logis-
tics. Bringing in a consultant
and hiring more organized
employees helped, Vehro
said, but they still lose track
of hundreds of items. 

“We’re not a global, mega-
company,” Zahlen said. “You
can high-five anyone in the
office anytime you want.”

One way the siblings help
promote the sport is by do-
nating old gear to organiza-
tions that promote Ultimate
in places such as the Middle
East — more than $115,000
worth in the last five years.

Separate from Five Ulti-
mate, but still in the same
building, is the five siblings’
self-described attempt to
save the world. The com-
pany is called Five Bamboo
and it produces clothes, from
underwear to dresses, made
out of bamboo fibers.

Rohre earned a grant
while at Dartmouth College
to study the raw-material
processing of bamboo. Based
on her research, the siblings
began searching for a clean
process to create workable fi-
bers from bamboo pulp. It
took them a couple years,
and Five Bamboo began sell-
ing the product in 2010.

Five Bamboo produced all
the official merchandise for
the upcoming Bumbershoot
music and arts festival — the
largest venue Five Ultimate
or Five Bamboo has been a
major part of, Vehro said.

Echoing their Ultimate ap-
parel, the tags of a Five Bam-
boo dress — in addition to
warnings to wash cold, hang
dry and avoid bleach — ask
wearers to “Turn lights off
when you leave a room,”
“Support local dance parties”
and “Eat healthy, get out-
doors and recycle.”

Connor Radnovich:
206-464-2718 or

cradnovich@seattletimes.com
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FRISBEE COMPETITORS
GET LINE OF CLOTHING

Five siblings with 
passion for sport

start company

B E T T I N A  H A N S E N  /  T H E  S E A T T L E  T I M E S

Devin ‘Frank’ Barich, wearing Five Ultimate clothing
practices with the Seattle Sockeye team. 

12,976, and broader indexes also dipped.
The statement was slightly different from
the one issued after the Fed’s last meeting in
June.

In addition to noting the economy had
“decelerated,” the committee said it would
“closely monitor incoming information”
and “will provide additional accommoda-
tion as needed” to stimulate the economy
and job creation.

In the June statement the central bank
said “the economy has been expanding
moderately” and that it “is prepared to take
further action as appropriate.”

Many economists believe the Fed could
launch another program of buying govern-
ment bonds and mortgage-backed securi-
ties at its September meeting if the econo-
my doesn’t improve. The goal of the pro-
gram, known as quantitative easing, would
be to drive long-term rates, which are al-
ready at record lows, even lower.

The Fed’s next move could depend on
whether the European Central Bank, which
meets Thursday, takes any action to stimu-
late growth among the 17 countries that use
the euro.

The next big signal on the U.S. economy
comes Friday, when the Labor Department
reports on July hiring and jobless trends.

Economists forecast that U.S. employers
added 100,000 jobs in July. That would be

slightly better than the 75,000 a month av-
erage from April through June but still be-
low the healthy 226,000 average in the first
three months of the year. The unemploy-
ment rate is expected to stay at 8.2 percent.

Fed officials have signaled in speeches
their concern about job growth and con-
sumer spending. Bernanke told Congress
two weeks ago that the Fed is prepared to
take further action if unemployment stays
high.

Worries have also intensified the U.S.
economy will fall off a “fiscal cliff” at the
end of the year. That’s when tax increases
and deep spending cuts will take effect un-
less Congress reaches a budget deal. A re-
cession could follow, Bernanke has warned.

Economists also are concerned that the
debt crisis in Europe could intensify. Bor-
rowing costs are too high for many govern-
ments, including Spain and Italy, and
growth is slowing across the region as the
effects of budget-cutting take hold. 

“The Fed is waiting for more data and
they’re waiting for Europe,” said Sharon
Stark, chief market strategist at Sterne
Agee, who emphasized the ECB’s meeting
this week.

Even if the Fed launched a third round of
bond purchases, few think that further low-
ering long-term rates would provide much
benefit to the U.S. economy. Most busi-
nesses and consumers who aren’t borrow-
ing now aren’t likely to change their minds
if rates slipped a bit more.

Some regional Fed bank presidents have
expressed concern that expanding the Fed’s
balance sheet beyond its current record
$2.9 trillion to try to lower rates more
would heighten the risk of high inflation lat-
er.

< Fed | FROM A8

PANEL NOTES SLOWDOWN,
BUT MAKES NO MOVES

Observers anticipate action
at September meeting 
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